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Praise for Handbook of Exchange Rates

“This book is remarkable. I expect it to become the anchor reference for people working in the foreign
exchange field.”

—Richard K. Lyons, Dean and Professor of Finance, Haas School of Business, University of California
Berkeley

“It is quite easily the most wide ranging treaty of expertise on the forex market I have ever come across. I
will be keeping a copy close to my fingertips.”

—Jim O’Neill, Chairman, Goldman Sachs Asset Management

How should we evaluate the forecasting power of models? What are appropriate loss functions for major
market participants? Is the exchange rate the only means of adjustment? Handbook of Exchange Rates
answers these questions and many more, equipping readers with the relevant concepts and policies for
working in today’s international economic climate.

Featuring contributions written by leading specialists from the global financial arena, this handbook provides
a collection of original ideas on foreign exchange (FX) rates in four succinct sections:

• Overview introduces the history of the FX market and exchange rate regimes, discussing key instruments in
the trading environment as well as macro and micro approaches to FX determination.

• Exchange Rate Models and Methods focuses on forecasting exchange rates, featuring methodological
contributions on the statistical methods for evaluating forecast performance, parity relationships, fair value
models, and flow–based models.

• FX Markets and Products outlines active currency management, currency hedging, hedge accounting; high
frequency and algorithmic trading in FX; and FX strategy-based products.

• FX Markets and Policy explores the current policies in place in global markets and presents a framework
for analyzing financial crises.

Throughout the book, topics are explored in-depth alongside their founding principles. Each chapter uses
real-world examples from the financial industry and concludes with a summary that outlines key points and
concepts.

Handbook of Exchange Rates is an essential reference for fund managers and investors as well as
practitioners and researchers working in finance, banking, business, and econometrics. The book also serves
as a valuable supplement for courses on economics, business, and international finance at the upper-
undergraduate and graduate levels.
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From reader reviews:

Charles Ginter:

The feeling that you get from Handbook of Exchange Rates will be the more deep you searching the
information that hide in the words the more you get thinking about reading it. It doesn't mean that this book
is hard to know but Handbook of Exchange Rates giving you thrill feeling of reading. The author conveys
their point in particular way that can be understood simply by anyone who read that because the author of
this guide is well-known enough. This specific book also makes your personal vocabulary increase well. So
it is easy to understand then can go along with you, both in printed or e-book style are available. We advise
you for having this particular Handbook of Exchange Rates instantly.

Pete Dominguez:

The guide untitled Handbook of Exchange Rates is the book that recommended to you to read. You can see
the quality of the book content that will be shown to you. The language that article author use to explained
their way of doing something is easily to understand. The author was did a lot of investigation when write
the book, so the information that they share for you is absolutely accurate. You also could possibly get the e-
book of Handbook of Exchange Rates from the publisher to make you more enjoy free time.

Floy Knowles:

What is your hobby? Have you heard that question when you got pupils? We believe that that issue was
given by teacher with their students. Many kinds of hobby, All people has different hobby. And you know
that little person similar to reading or as reading through become their hobby. You should know that reading
is very important and book as to be the factor. Book is important thing to incorporate you knowledge, except
your own personal teacher or lecturer. You will find good news or update regarding something by book.
Many kinds of books that can you go onto be your object. One of them is this Handbook of Exchange Rates.

Annie Resnick:

A number of people said that they feel bored when they reading a reserve. They are directly felt it when they
get a half regions of the book. You can choose the book Handbook of Exchange Rates to make your own
reading is interesting. Your current skill of reading skill is developing when you such as reading. Try to
choose simple book to make you enjoy to read it and mingle the impression about book and studying
especially. It is to be 1st opinion for you to like to wide open a book and learn it. Beside that the e-book
Handbook of Exchange Rates can to be your brand new friend when you're feel alone and confuse with what
must you're doing of this time.
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